Rates Circular No.zgof 2016

GOVERNMENT OF INDIA/BIARAT SARKAR
MINISTRY OF RAILWAYS/RAIL MANTRALAY A
(RAILWAY BOARD)

No. TC-1/2014/104/6 New Delhi. de 0 §.09.2016

General Managers,
All Zonal Railways

Sub : Mode of payment of Railway’s dues.
Ret o Para 2413 of Indian Railway Commercial Manual (IRCM) Vol []

Commercial Committee has recommended for inclusion of “Banker's Cheque’
alongwith Bank Draft under Para 2413 of IRCM Vol.ll.

The matter has been examined. Accounts Directorate of Railway Board has
advised that while Demand Dratt is issued by Banks located outside. Banker's cheque s
issued by local Banks. In both cases value are received bv Banks betore these
instructions are given. So these are acceptable mode of payment having same licn on
Banks.  (lllustration:if a vendor is situated at Lucknow and has 10 remif MoOney 1o
Raihveay situated at New Delhi, then he will do so by getting a Demand Dr aft paveable ai
New Delhio Hovever, if a vendor is situated at Newe Delhi iself and remits money (o
Railvweay at New Delhi then his Banker will issue Banker's ¢he gue, whicl is encashed

within a day i.c. normal time taken for local clearance Of msirument as iy the case in
case of Demand Drafi).

Accordmgly. the term “Bank draft” mentioned in Para 2413 of IRCM Vol .l may
be read as “Bank draft/Banker’s Cheque™. An advance correction slip No. 4.0 10 Para
2415 of IRCM Vol . is enclosed herewith.

This 1ssues with the concurrence of Accounts and Finance Directorates ol the
Vimistry of Railwayvs.

DA above | WM{W

(l.ata Kumari)
Director, Traffic (iomm creial(Rates)
Ratlway Board

No. TC-112014/104/6 New Delhi. deog, 092016

Copy to:

| FA&KCAO. All Zonal Railways
2. Dy, C&AG(RIYs), Room No. 222, Rail Bhawan. New Delhi.

A

Jor Financial Commiss¥Nier athways
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Rates Circular No.230f 2016

No. TC-1/2014/104/6 New Delhi. dtp 09.2016

Copyv to:

. Chiet Commercial Manager. All Zonal Railways.

2. Chiet Operations Manager. All Zonal Railways.

3. Managing Director. CRIS, Chankyapuri. New Delhi-21.

. Chiel Admn. Officer, FOIS, N. Rly., Camp: CRIS. Chankyapuri. New Delhi-21.

. General Sceey.. IRCAL New Delhi.

0. Seerctary. RR'E, 5. Dr. P. V. Cherian Crescent Road. Egmore, Chennai-600105.

. Director General. National Academy of Indian Railways. Vadodara

8. Dircctor. IRTTM, Campus: Hardor Bye-pass Road. Vill-Kanausi. P.O). Manaknagar.
LLucknow-226011.

9. Chiet Commuissioner of Ratlway Safety. Lucknow.

S § TR

~J

| oo

(L.ata Kumari)
Dircctor, Traftic Commercial(Rates)
Raillwav Board

Copy lor information:

CRB, MT, FC, Railway Board '

AM(C), AM(T), AM(T&C), AM(IT), Adv(F), Adv(Acct.), Adv(Infra), Adv(Safcty
Adv.(Vig./T), EDFC, ED(PG), EDTC(R), EDFM, EDPM, ED(T&C), EDTT(M

! ?

LDTT(S), EDTT(F), ED(S&E), ED(Plg), ED(PPP), DFA, DKM, DFC, DPG
Raillway Board

TC(FM), TC(R), TC(CR), F(C), TT-III, Safcty Branches, Railway Board

)
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INDIAN RAILWAY COMMERCIAL MANUAL VOL.II 1991

CHAPTER XXIV - TRAFFIC RECEIPTS AND REMITTANCES

Advance Correction slip No. 4.0

The term ‘Bank draft’ in Para 2413 of IRCM Vol.ll may be read as “Bank
dratt/Banker’s Cheque’.

(Authority Railway Board’s letter No. TC-1/2014/104/6 dated 06.09.2016)
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