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Deputy Conservator’s Office,
Marine Department, Port Bhavan,

157 Floor, Shoorji Vallabhdas Marg,
Ballard Estate, Mumbai - 400001.

DC/B-OSC/IT/TDS/FY(2023-24)/ Fo\

To,

All Ship Owners/ Agents,

Oil Companies / Government Companies,
Public Sections Government Undertaking & Other Port users,

MANSA / INSAA / SCI

CIRCULAR

01 SEP 2023

Sub : Certificate under Section 197 of the Income TAX ACT 1961
relating deduction of tax at source at Lower rate for F.Y. 2023-24-

reg..

Ref: FA/A/IT/Exemp(2023-24)/2441 dated 25.08.2023.

The Income Tax Authorities have issued Certificates No. 1970of Income Tax Act.
1961 read with section 194A, 194C, 194IB and 194J, ibid authorizing Port users, Lessees
& Tenants and Banks/ Financial institutions with TAN Mentioned in the Certificates to

deduct tax at source at lower rate as mentioned below :

Sr. Income Head Section of TDS Rate Lower rate
No. Income Tax Act | applicable as allowed from
per I.T. Act. 25.08.2023 to
31.03.2024
1. Contractual income
(includes payment by 194C 2% 0.35%
port users for various
cargo related & vessel
related charges.)
2 Rent 194IB 10% & 2% 0.35%
3 Interest other than
interest on securities 194A 10% 0.35%
4. Fees for technical 194J 10% 0.35%
Services

2. The certificates are valid for the period from 25.08.2023 to 31.03.2024. The
certificates are conditional and the lower rate of TDS is applicable on the quantum of Income

mentioned in col. 7 of the certificate. Thus
certificate, have been authorized to dedu
Authorities while makin

Tax Act, 1961.

, the parties, whose names with TAN appear in the
ct the tax at reduced rate allowed by Income Tax
g payment of various charges to MbPA as per provisions of Income



g e

3. Since the Application process of Lowel Daduction aertificate WS unllnt}, _“;n
parties can now chack (heir Limils &g mentioned in the lowe daduction certificate

in their Traces sile and (he rate of (ax as per 1he (ower daduciiorn aertificate | Also
reflected on the parlies fraces &ll6,

4. The soft copy of cerlificate is uploaded on (116 MBI T welisite
www.mumbaiport.gov.in.

5. All concerned are hereby requested 1o forward (he original TOHE certificates As
usual quoting correct PAN No, & TAN No, of the (lt_v(lm;tm and the payes, to the
Administrative Officer, Marine Billing at Operation ervice Center (OGG) on '””'_'”'EY /
Quarterly basis, along with the stalement showing transaction wise detalls 1.6, VIRC 1 6P,
No. and date, Amount of deposit, Tax deducted and deposited,

aANO)LA-
(ANANDKUMA & KANNOJIA)
Dy, CHIEF ACCOUNTS OFFIGER

BILLE- MARINE DEPARTMENT.

c.c. - To the Deputy Conservator Mb, P.A, for information pleage.

cc - To the Harbour Master/ Senior Dock Master, 1D/ Agst. e
DMJD for information please.

cc. - To the Director P&R (EDP Section) He Is requested to upload this circular on MbPA
Website.

c.c. : Tothe FA & CAO for information,

c.c. - To the Sr. Accounts Officer (OSC) for information,

c.c. - To the Sr. Accounts Officer (G) for information,

c.c. : To the Chief Manager (Finance), JNPT for information .

c.c. - To the Executive Engineer, PPC for information and necessary action

wrbour Master / DM.C.8./



