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CIRCULAR
All Ship Owners/Shipping Agents/Container Operators/

Importers/Exporters/CHAs and other Port Users
The Shipping Corporation of India :

Mumbai & Nhava Sheva Ship Agents' Association s g
Bombay Custom House Agents' Association = .

All India Liquid Bulk Importers Exporters Association
Indian Merchants' Chamber y e -
Mumbai Chamber of Commerce& Industry T

Indian Barge Owners' Association

Iron & Steel Scrap and Ship breakers Ass iation

Indian Ship breakers Association

Darukhana Sand Merchants Association

Dear Sirs,

Sub : Certificate regarding TDS on MbPT's income
- lower rate of deduction of tax at source — reg.

The Income Tax Authorities have issued certificates under Section 197
of Income Tax Act, 1961 read with section 194C, 1941 & 194A ibid authorizing
Port users, lessees and tenants and the banks/financial institutions with TAN

mentioned in the certificates to deduct tax at source at the lower rates
mentioned below :

Details are as under :

Lower rate
Sections of I.T. | Income head | Rate of allowed (from
Sr.No. | Act TDS as per | 14/12/12 to
' I.T. Act 31/03/2013
1. 194C Contractual 2% 0.01%
income
2 1941 Rent 10% and 0.01%
2%
3. 194A Interest other 10% 4.10%
than interest
on securities




